
 
 
 
 
 
 
 
 
 
 

U-NID FINANCE LIMITED 
…..your financial friend….. 

Po Box 1985, Port Moresby, National Capital District,  Digicel: 74505381 Telikom: 75834839, Email: infor@unidfinance.com  

Visit Website: www.unidfinance.com,  Office Location: JUP Business Centre, Suite 18, Cnr Frangipani & Croton St 

LOAN APPLICATION FORM 

…for…PNG Power Clients 

COMMON 

SEAL HERE 

mailto:infor@unidfinance.com
http://www.unidfinance.com/


IRREVOCABLE LOAN AGREEMENT  
 

Part A: Borrowers Obligation 
 

1. The borrower referred to this loan agreement 
hereof agrees to borrow the amount including 
interest and fees (as detailed below) 

Borrowed Amount K 

Repayment Period  

Repayment Rate K 

commencement date  
 /_____/20  

 
2. The borrowers agrees to meet installment on the 

due dates and in the manner prescribed within this 
contract. 

3. The borrower is to immediately advice U-NID 
Finance Limited of any change in residential address 
or employment. 

4. Should the borrower resign from or be terminated 
by the employer, any final entitlements with their 
employer shall in the first instance be directed to U-
NID Finance LTD to meet associated debt 
obligations. 

 

 Part B:  Default  
 

5. An act of default will be deemed to have taken place 
under the following circumstances: 

a) The borrower fails to repay any component of 
principal or interest on the due date in terms of 
financial arrangements. 

b) The borrower provides false or misleading 
information or data in relation to this agreement 
or 

c) The borrower becomes insolvent or is declared 
bankrupt. 

 
6. Should the borrower suffer an act of default as 

defined above, all monies owing to U-NID finance 
LTD become due and payable on demand? 

 

7. All monies include principal loan sum, default 
interest charged at 40% each and every fortnightly 
repayment and associated enforcement expenses as 
set out below. 

 

8. As per clause 7 above the borrower may incur 
enforcement expenses should the loan fail in default 
as defined under clause 5 sub clause a, b or c. such 
expenses and costs include associated expenses 
reasonably incurred by U-NID finance LTD when 
exercising its rights of enforcement and or all other 
expenses and damages incurred by U-NID Finance 
LTD as a direct/indirect result of your breaching this 
contract. 

 
Part C: Credit Information – Authority to Obtain 
and Provide, Financial and Credit Information 
 

 
9. Such expenses, as referred to above, may be added 

to your outstanding loan balance at any time and at 

the discretion of U-NID Finance LTD. 
accordingly, the balance becomes due and 
payable on demand. 

 
 

10. the undersigned borrower authorizes U-NID 
Finance LTD to: 

a. Obtain a credit report containing personal 
finance and credit information in relation to the 
understanding from a credit reporting agency. 

b. utilize the credit to assist in the assessment of 
any loan credit application by the borrower, 

c. exchange personal financial and credit 
information in relation to the undersigned 
borrower with other credit providers including 
details of loan obtained from U-NID Finance LTD 
and: 

d. Inform a Credit Reporting Agency of any default 
in the payment of the credit provided to 
undersigned borrower. 

 

 

 

 

Part D: Indemnity by Borrower 
11. It is acknowledged that the borrower certifies that 

the information contained within this agreement is 
true and correct in every particular. 

First Name  

Last Name  

Department  

Home Province  

 
The borrower, hereby confirm and acknowledge the 
following; 

a) that I have fully read and understood the terms 
and conditions of this contract as set out above 
and 

b) acknowledge that by signing this contract I am 
legally bound by the said terms and conditions 
therein, 

 
 

Signed and sealed 
 
 
 
… ........................................... Date:     / /20  
Borrower’s Signature 

 
 
 

****It is compulsory that all required 
fields are being read and filled properly 
before the loan will be released**** 

 
 



 
LOAN REPAYMENT SCHEDULE 

as at 25-02-2021 

` 
 

amount 5 9 10 11 15 16 20 21 25 26 30 31 35 36 40 41 45 46 50 51 52 

500 130.00 76.94 70.25 64.77 50.17 47.66 40.13 38.69 34.10 33.17 30.08 29.27 26.50 25.90 23.81 23.35 21.72 21.36 20.05 19.75 19.47 

1000 260.00 153.89 140.50 129.55 100.33 95.31 80.25 77.38 68.20 66.35 60.17 58.55 53.00 51.81 47.63 46.71 43.44 42.72 40.10 39.51 38.94 

1500 390.00 230.83 210.75 194.32 150.50 142.97 120.38 116.07 102.30 99.52 90.25 87.82 79.50 77.71 71.44 70.06 65.17 64.08 60.15 59.26 58.41 

2000 520.00 307.78 281.00 259.09 200.67 190.63 160.50 154.76 136.40 132.69 120.33 117.10 106.00 103.61 95.25 93.41 86.89 85.43 80.20 79.02 77.88 

2500 650.00 384.72 351.25 323.86 250.83 238.28 200.63 193.45 170.50 165.87 150.42 146.37 132.50 129.51 119.06 116.77 108.61 106.79 100.25 98.77 97.36 

3000 780.00 461.67 421.50 388.64 301.00 285.94 240.75 232.14 204.60 199.04 180.50 175.65 159.00 155.42 142.88 140.12 130.33 128.15 120.30 118.53 116.83 

3500 910.00 538.61 491.75 453.41 351.17 333.59 280.88 270.83 238.70 232.21 210.58 204.92 185.50 181.32 166.69 163.48 152.06 149.51 140.35 138.28 136.30 

4000 1040.00 615.56 562.00 518.18 401.33 381.25 321.00 309.52 272.80 265.38 240.67 234.19 212.00 207.22 190.50 186.83 173.78 170.87 160.40 158.04 155.77 

4500 1170.00 692.50 632.25 582.95 451.50 428.91 361.13 348.21 306.90 298.56 270.75 263.47 238.50 233.13 214.31 210.18 195.50 192.23 180.45 177.79 175.24 

5000 1300.00 769.44 702.50 647.73 501.67 476.56 401.25 386.90 341.00 331.73 300.83 292.74 265.00 259.03 238.13 233.54 217.22 213.59 200.50 197.55 194.71 

5500 1430.00 846.39 772.75 712.50 551.83 524.22 441.38 425.60 375.10 364.90 330.92 322.02 291.50 284.93 261.94 256.89 238.94 234.95 220.55 217.30 214.18 

6000 1560.00 923.33 843.00 777.27 602.00 571.88 481.50 464.29 409.20 398.08 361.00 351.29 318.00 310.83 285.75 280.24 260.67 256.30 240.60 237.06 233.65 

6500 1690.00 1000.28 913.25 842.05 652.17 619.53 521.63 502.98 443.30 431.25 391.08 380.56 344.50 336.74 309.56 303.60 282.39 277.66 260.65 256.81 253.13 

7000 1820.00 1077.22 983.50 906.82 702.33 667.19 561.75 541.67 477.40 464.42 421.17 409.84 371.00 362.64 333.38 326.95 304.11 299.02 280.70 276.57 272.60 

7500 1950.00 1154.17 1053.75 971.59 752.50 714.84 601.88 580.36 511.50 497.60 451.25 439.11 397.50 388.54 357.19 350.30 325.83 320.38 300.75 296.32 292.07 

7600 1976.00 1169.56 1067.80 984.55 762.53 724.38 609.90 588.10 518.32 504.23 457.27 444.97 402.80 393.72 361.95 354.98 330.18 324.65 304.76 300.27 295.96 

8000 2080.00 1231.11 1124.00 1036.36 802.67 762.50 642.00 619.05 545.60 530.77 481.33 468.39 424.00 414.44 381.00 373.66 347.56 341.74 320.80 316.08 311.54 

8500 2210.00 1308.06 1194.25 1101.14 852.83 810.16 682.13 657.74 579.70 563.94 511.42 497.66 450.50 440.35 404.81 397.01 369.28 363.10 340.85 335.83 331.01 

9000 2340.00 1385.00 1264.50 1165.91 903.00 857.81 722.25 696.43 613.80 597.12 541.50 526.94 477.00 466.25 428.63 420.37 391.00 384.46 360.90 355.59 350.48 

9500 2470.00 1461.94 1334.75 1230.68 953.17 905.47 762.38 735.12 647.90 630.29 571.58 556.21 503.50 492.15 452.44 443.72 412.72 405.82 380.95 375.34 369.95 

10000 2600.00 1538.89 1405.00 1295.45 1003.33 953.13 802.50 773.81 682.00 663.46 601.67 585.48 530.00 518.06 476.25 467.07 434.44 427.17 401.00 395.10 389.42 

10500 2730.00 1615.83 1475.25 1360.23 1053.50 1000.78 842.63 812.50 716.10 696.63 631.75 614.76 556.50 543.96 500.06 490.43 456.17 448.53 421.05 414.85 408.89 

11000 2860.00 1692.78 1545.50 1425.00 1103.67 1048.44 882.75 851.19 750.20 729.81 661.83 644.03 583.00 569.86 523.88 513.78 477.89 469.89 441.10 434.61 428.37 

11500 2990.00 1769.72 1615.75 1489.77 1153.83 1096.09 922.88 889.88 784.30 762.98 691.92 673.31 609.50 595.76 547.69 537.13 499.61 491.25 461.15 454.36 447.84 

12000 3120.00 1846.67 1686.00 1554.55 1204.00 1143.75 963.00 928.57 818.40 796.15 722.00 702.58 636.00 621.67 571.50 560.49 521.33 512.61 481.20 474.12 467.31 

12500 3250.00 1923.61 1756.25 1619.32 1254.17 1191.41 1003.13 967.26 852.50 829.33 752.08 731.85 662.50 647.57 595.31 583.84 543.06 533.97 501.25 493.87 486.78 

13000 3380.00 2000.56 1826.50 1684.09 1304.33 1239.06 1043.25 1005.95 886.60 862.50 782.17 761.13 689.00 673.47 619.13 607.20 564.78 555.33 521.30 513.63 506.25 

13500 3510.00 2077.50 1896.75 1748.86 1354.50 1286.72 1083.38 1044.64 920.70 895.67 812.25 790.40 715.50 699.38 642.94 630.55 586.50 576.68 541.35 533.38 525.72 

14000 3640.00 2154.44 1967.00 1813.64 1404.67 1334.38 1123.50 1083.33 954.80 928.85 842.33 819.68 742.00 725.28 666.75 653.90 608.22 598.04 561.40 553.14 545.19 

14500 3770.00 2231.39 2037.25 1878.41 1454.83 1382.03 1163.63 1122.02 988.90 962.02 872.42 848.95 768.50 751.18 690.56 677.26 629.94 619.40 581.45 572.89 564.66 

15000 3900.00 2308.33 2107.50 1943.18 1505.00 1429.69 1203.75 1160.71 1023.00 995.19 902.50 878.23 795.00 777.08 714.38 700.61 651.67 640.76 601.50 592.65 584.13 

15500 4030.00 2385.28 2177.75 2007.95 1555.17 1477.34 1243.88 1199.40 1057.10 1028.37 932.58 907.50 821.50 802.99 738.19 723.96 673.39 662.12 621.55 612.40 603.61 

16000 4160.00 2462.22 2248.00 2072.73 1605.33 1525.00 1284.00 1238.10 1091.20 1061.54 962.67 936.77 848.00 828.89 762.00 747.32 695.11 683.48 641.60 632.16 623.08 

16500 4290.00 2539.17 2318.25 2137.50 1655.50 1572.66 1324.13 1276.79 1125.30 1094.71 992.75 966.05 874.50 854.79 785.81 770.67 716.83 704.84 661.65 651.91 642.55 

17000 4420.00 2616.11 2388.50 2202.27 1705.67 1620.31 1364.25 1315.48 1159.40 1127.88 1022.83 995.32 901.00 880.69 809.63 794.02 738.56 726.20 681.70 671.67 662.02 

17500 4550.00 2693.06 2458.75 2267.05 1755.83 1667.97 1404.38 1354.17 1193.50 1161.06 1052.92 1024.60 927.50 906.60 833.44 817.38 760.28 747.55 701.75 691.42 681.49 

18000 4680.00 2770.00 2529.00 2331.82 1806.00 1715.63 1444.50 1392.86 1227.60 1194.23 1083.00 1053.87 954.00 932.50 857.25 840.73 782.00 768.91 721.80 711.18 700.96 

18500 4810.00 2846.94 2599.25 2396.59 1856.17 1763.28 1484.63 1431.55 1261.70 1227.40 1113.08 1083.15 980.50 958.40 881.06 864.09 803.72 790.27 741.85 730.93 720.43 

19000 4940.00 2923.89 2669.50 2461.36 1906.33 1810.94 1524.75 1470.24 1295.80 1260.58 1143.17 1112.42 1007.00 984.31 904.88 887.44 825.44 811.63 761.90 750.69 739.90 

19500 5070.00 3000.83 2739.75 2526.14 1956.50 1858.59 1564.88 1508.93 1329.90 1293.75 1173.25 1141.69 1033.50 1010.21 928.69 910.79 847.17 832.99 781.95 770.44 759.38 

20000 5200.00 3077.78 2810.00 2590.91 2006.67 1906.25 1605.00 1547.62 1364.00 1326.92 1203.33 1170.97 1060.00 1036.11 952.50 934.15 868.89 854.35 802.00 790.20 778.85 

 

  

REQUIREMENTS 
1. Filled Application Form 
2. Recent 3 Pay slips 
3. Confirmation Letter 
4. PVA & Deduction Maintenance 

 
---------- Your financial friend ------------- 


